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WESTERLY LIBRARY
& WILCOX PARK

Proposed Change to the Bylaws for Westerly Library and Wilcox Park
2025 Annual Meeting

In recognition of the need to create an Investment Committee independent of the Finance Committee, the
Board of Westerly Library and Wilcox Park propose the following changes to the Bylaws, subject to the
approval of the Incorporators at the 2025 Annual Meeting.

a.

Finance Committee. The Finance Committee shall be chaired by the Treasurer. A-Finance-Committee
ofwhich-the-chairshall be-aTrustee: The Finance Committee shall advise the Freasurer-and-the-Board
in regard to the-rvestments-and-general fiscal policies of the Association and collaborate with adwvise-the

Executive D1rect0r in the preparatlon of the annual budget %&Fmaae%@e&mﬁte&may—es@abhs-h—eﬂe

ea—Sep%ember—l—S%@@—th%kwestme&t—Gemm&te%The Fmance Commlttee w1ll ensure that the Board

receives accurate, timely and complete financial information monthly, and develops and maintains
financial plans for long-range capital expenses.

Investment Committee. The Investment Committee shall be chaired by a Trustee. The Investment
Committee monitors and evaluates the performance of the Association’s investment portfolio, ensuring
that it aligns with the Association’s financial goals, and provides guidance on all investments in
adherence with all related Association policies.
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